Comstock Resources, Inc. Announces 2001 Results of Operations

February 19, 2002

FRISCO, Texas, Feb 19, 2002 /PRNewswire-FirstCall via COMTEX/ -- Comstock Resources, Inc. (NYSE: CRK) ("Comstock" or
the "Company") announced today that the Company's fourth quarter financial results as well as the results for the year ended
December 31, 2001.

For the fourth quarter of 2001, Comstock reported revenues of $24.5 million, Earnings before interest, taxes, depreciation and amortization ("EBITDA")
of $15.2 million, operating cash flow of $13.0 million (39 cents per share), and a net loss of $3.6 million (13 cents per share). These results compare to
revenues of $52.9 million, EBITDA of $43.4 million, operating cash flow of $37.3 million ($1.07 per share) and net income of $14.8 million (44 cents per
share) for the fourth quarter of 2000. The loss in the fourth quarter was primarily due to lower oil and natural gas prices and a noncash $1.4 million
impairment taken on the Company's oil and gas properties in the fourth quarter of 2001.

For the year ended December 31, 2001, Comstock's revenues totaled $168.4 million, a 1% decrease from 2000 record revenues of $169.7 million.
EBITDA of $131.6 million for 2001 was 4% less than 2000's EBITDA of $136.5 million. Comstock generated $110.1 million ($3.19 per share), in
operating cash flow in 2001 which was 2% less than 2000's operating cash flow of $112.1 million ($3.28 per share). Comstock reported net earnings of
$34.9 million ($1.06 per share) as compared to net income in 2000 of $38.9 million ($1.21 per share).

Comstock's oil and natural gas production in 2001 totaled 37.3 billion cubic feet equivalent ("Bcfe") of natural gas, as compared to 2000's production of
37.8 Befe. The average oil and natural gas prices for 2001 realized by Comstock were $25.40 per barrel for oil and $4.58 per thousand cubic feet
("Mcf") for natural gas as compared to an average oil price of $30.02 per barrel and an average natural gas price of $4.26 per Mcf in 2000. However
these prices fell to $19.43 per barrel for oil and $2.49 per Mcf for natural gas in the fourth quarter of 2001.

Despite the net loss reported for the fourth quarter, Comstock concluded a very successful year in 2001 where it was able to replace 539% of its 2001
production and grow its proved oil and gas reserves by 41% at an overall finding cost of $1.26 per Mcf equivalent.

This press release may contain "forward-looking statements" as that term is defined in the Private Securities Litigation Reform Act of 1995. Such
statements are based on management's current expectations and are subject to a number of factors and uncertainties which could cause actual
results to differ materially from those described herein. Although the Company believes that the expectations in such statements to be reasonable,
there can be no assurance that such expectations will prove to be correct.

Comstock Resources, Inc. is a growing independent energy company based in Frisco, Texas and is engaged in oil and gas acquisitions, exploration
and development primarily in Texas, Louisiana and the Gulf of Mexico. The company's stock is traded on the New York Stock Exchange under the
symbol CRK.

COVBTOCK RESOURCES, | NC.
REG ONAL OPERATI NG RESULTS
(in thousands, except per unit anounts)

For the Three Mont hs ended Decenber 31, 2001

East Texas / Qlf of Sout heast
North Loui siana  Mexico Texas Tot al

Q| production

(thousand barrel s) 26 235 89 350
Gas production

(mllion cubic feet) 2,803 1, 893 2,275 6, 971
Total production

(et e) 2,959 3, 303 2,809 9,071
Al Sales $536 $4, 566 $1, 697 $6, 799
Gas Sal es 6, 699 4,696 5,974 17, 369
Total Gl & Gas Sales  $7, 235 $9, 262 $7,671 $24, 168
Average oil price

(per barrel) $20. 62 $109. 43 $19. 07 $19. 43

Average gas price
(per thousand cubic
feet - Mf) $2. 39 $2. 48 $2. 63 $2. 49



Average price (per

Mef equi val ent) $2. 45 $2. 80 $2.73 $2. 66
Lifting Costs $2, 069 $3, 280 $2, 004 $7, 353
Lifting Costs (per

Mef  equi val ent) $0. 70 $0. 99 $0. 71 $0. 81

For the Year ended Decenber 31, 2001
East Texas / @il f of Sout heast
North Loui siana  Mexico Texas Tot a
Q| production

(thousand barrel s) 82 1, 027 425 1,534
Gas production
(mllion cubic feet) 9, 537 7,675 10, 871 28, 083
Total production
(mtf e) 10, 029 13, 837 13, 421 37, 287
Gl Sales $2, 008 $25, 991 $10, 972 $38, 971
Gas Sal es 40, 554 35, 161 53, 003 128, 718
Total Q1 & Gas Sales $42,562 $61, 152 $63, 975 $167, 689
Average oil price
(per barrel) $24. 49 $25. 31 $25. 82 $25. 40
Average gas price
(per thousand cubic
feet - Mf) $4. 25 $4.58 $4. 88 $4.58
Average price (per
Mef equi val ent) $4.24 $4. 42 $4. 77 $4. 50
Lifting Costs $8, 733 $12, 448 $11, 236 $32, 417
Lifting Costs (per
Mef equi val ent) $0. 87 $0. 90 $0. 84 $0. 87

COVBTOCK RESOURCES, | NC
OPERATI NG RESULTS
(I'n thousands, except per share anounts)
Quarter Ended Year Ended
Decenber 31, Decenber 31,
I nconme Statenent Data: 2001 2000 2001 2000
Revenues:
Ol and gas sal es 24,168 52,827 167,689 169, 350
Q her i ncome 330 111 711 352
24,498 52,938 168,400 169, 702
Expenses:

G| and gas operating 7, 353 8, 054 32, 417 29, 707

Expl orati on 844 1, 364 4,215 3,192

Depreci ati on, depletion and

anortization 12, 733 12, 450 49,191 44,958
| npai rment of oil & gas
properties 1, 400 --- 1, 400 ---
Ceneral and admi nistrative, net 1, 901 1,518 4, 351 3,537
I nt er est 5, 258 6,171 20, 737 24,611
29,489 29,557 112,311 106, 005
Net incone (loss) before incone
t axes (4,991) 23,381 56, 089 63, 697
Provi sion for incone taxes 1, 747 (8,183) (19,631) (22,294)
Net incone (| oss) (3,244) 15,198 36, 458 41, 403
Preferred stock dividends (405) (420) (1, 604) (2,471)
Net incone (loss) attributable
to common stock (3,649) 14,778 34, 854 38,932
Net income (loss) per share:
Basi c (0.13) 0.52 1.20 1.48



Dluted (0.10) 0.44 1. 06 1.21
Wi ght ed average common and
comon stock equival ent shares
out st andi ng:

Basi ¢ 28,510 28,620 29, 030 26, 290

Dluted 33,558 34,781 34, 552 34, 219
Cash flow fromoperations (A) 12,991 37,308 110, 092 112,128
Cash flow from operations per

share(A):

Basi c 0. 46 1.30 3.79 4.27

D | uted 0.39 1.07 3.19 3.28
EBI TDA 15,244 43,366 131,632 136, 458

(A) Before changes in working capital accounts
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